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Global balanced fund, flexible

MARKET COMMENTARY PERFORMANCE VS. INDEX MSCIWORLD (50%), EONIATR (50%)

The fund price gained 1.7% in January. Grenke started off the year with a bang.
The growth in new business in the leasing segment accelerated to 28% during
the fourth quarter and exceeded market expectations with 24% for the 2017
business year: Luxury goods group LVMH also reported excellent numbers. The 200%
adjusted operating result improved by 8% in the year 2017. Berkshire Hatha-

way announced the establishment of a joint health insurance scheme with Ama-

zon and JP Morgan. In addition, the US investment company also called Gregory 150%
Abel and Ajit Jain, two long-time managers, to the Supervisory Board. According

to Warren Buffett, these appointments represent another step in the succession

planning process. During the reporting month, we purchased two money market 100%
substitute bonds of KIW in Norwegian krone.The fund allocation is comprised
of 63% shares, | 5% bonds and 22% liquidity.
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INVESTMENT OBJECTIVE AND - PHILOSOPHY PERFORMANCE AS OF END OF MONTH*
Jan  Feb Mar Apr Ma Jun Jul Au Sej Oct Nov Dec Year Index
In the selection of the fund's positions the philosophy of value investing is com- 018 17 . . 4 2
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Ryman Healthcare 3.8%

Dividends reinvested(CL.A,B)
Dividends distributed AB Inbev 37% 30
quarterly(CL.C) 25
Dividends distributed(CL.D) ~ /\PPle 34%

Nestlé 3.4%
Investment category Balanced Fund Global estie ° 5
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18505 Mill. EUR —— MSCIWorld Perf. -gdr (50%), EONIATR (50%)

24828 EUR (CLA)

16,939.05 EUR (CIB)

Distribution

Total net asstes

Net asset value 122615 EUR (CL.C)
1,051.71 EUR (CI.D) ASSET ALLOCATION - CLASSES
Ul-Team,
Investment company Universal Investment ’
Domicile Germany Fixed Income 15%
Custodian Hauck&Authduser, FFM

Dec. 15,2008 (CI.A) - Cash 22%

‘ . Oct. 15,2010 (CI.B)
Date of inception Jul. 10,2013 (CL.C)

Jun.7,2017 (CLD) AWARDS
Fiscal year end Sep. 30
Front end fee 5%

[ — n "‘
Ongoing Charges  1.79% p.a. (CL.A) ; i ﬁf

Balanced Fund

(as of Sep.30,2017) 1.40% p.a. (CL.B) I/ | cioet resie o FONDSHANAGER
+ Perf. Fee 1.79% pa. (CL.O) —
2017

o . CLADE, AT, CH, ES, FR, NL, €uro
Permission for public BT, ¢ 5 C.DE, AT, CH, ES, FR, | | { &3 ) | somear Qo
distribution NL: CL.D:DE Global flexible o i
R tat Y BORSE France / Austria
G e m 1741 Fund Solutions AG
Paying agent in Switzerland Notenstein La Roche Privatbank AG (Al data refer to the charts of share class A)
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This document is only intended for information purposes. It is solely directed at professional clients or suitable counterparties in terms of the Securities Trading Act, and is not intended for distribution to retail customers. Past performance does not guarantee future results. ACATIS
accepts no liability that the market forecasts will be achieved. The information is based on carefully selected sources which ACATIS deems to be reliable, but ACATIS makes no guarantee as to its correctness, completeness or accuracy. Holdings and allocations may change. The
opinions are those of the fund managers at the time of publication and may not agree with an opinion at a later time. The opinions promote understanding of the investment process and are not intended as a recommendation to invest. The investment opportunity discussed in
this document may be unsuitable for certain investors depending on their specific investment objectives and depending on their financial situation. Furthermore, this document does not constitute an offer to persons to whom it may not be distributed under the respectively prevailing
laws. The information does not represent an offer nor an invitation to subscription for shares and is intended solely for informational purposes. Private individuals and non-institutional investors should not buy the funds directly. Please contact your financial adviser for additional
information on ACATIS products. The information may not be reproduced or distributed to other persons. Not all ACATIS funds are authorized in all European jurisdictions. Sales prospectuses, interim reports, annual reports and the “KID" are available free of charge from ACATIS
Investment KVG mbH. ACATIS Investment KVG mbH is regulated by the German Federal Financial Supervisory Authority, BAFIN, Lurgiallee 12, 60439 Frankfurt. Deadline for this issue: February 6 ,2018, 12.00 CET

ACATIS Investment KVG mbH, mainBuilding, Taunusanlage 18, D-60325 Frankfurt am Main, Tel: +49/69/97 58 37-77, Fax: +49/69/97 58 37-99, E-Mail: anfragen@acatis.de, Info: www.acatis.com
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