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The fund price rose by 3.0% in February, which is equivalent to a gain of 2.8%
since the start of the year During the reporting month, the market responded
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to Apple's quarterly figures and the additional shares acquired by Berkshire Ha- 200%
thaway by awarding a significant premium. Grenke performed with the usual
momentum. Earnings per share increased by 279% compared to the previous
year: Novo Nordisk improved the result per share by | 19, Hermeés increased 150%
sales revenues by 8%.Takkt surpassed the annual targets, while Coca-Cola,
Nestlé and Phillips 66 failed to meet expectations. Our CMS subordinated
bonds Crédit Agricole, Nordea and Dt. Postbank registered gains, as they bene-
fited from growing inflationary expectations in a positive economic environment, 100%
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Fonds-Note

This document is only intended for information purposes. It is solely directed at professional clients or suitable counterparties in terms of the Securities Trading Act, and is not intended for distribution to retail customers. Past performance does not guarantee future results. ACATIS
accepts no liability that the market forecasts will be achieved. The information is based on carefully selected sources which ACATIS deems to be reliable, but ACATIS makes no guarantee as to its correctness, completeness or accuracy. Holdings and allocations may change. The
opinions are those of the fund managers at the time of publication and may not agree with an opinion at a later time. The opinions promote understanding of the investment process and are not intended as a recommendation to invest. The investment opportunity discussed in
this document may be unsuitable for certain investors depending on their specific investment objectives and depending on their financial situation. Furthermore, this document does not constitute an offer to persons to whom it may not be distributed under the respectively prevailing
laws. The information does not represent an offer nor an invitation to subscription for shares and is intended solely for informational purposes. Private individuals and non-institutional investors should not buy the funds directly. Please contact your financial adviser for additional
information on ACATIS products. The information may not be reproduced or distributed to other persons. Not all ACATIS funds are authorized in all European jurisdictions. Sales prospectuses, interim reports, annual reports and the “KID" are available free of charge from ACATIS
Investment GmbH. ACATIS Investment GmbH is regulated by the German Federal Financial Supervisory Authority, BAFIN, Lurgiallee 12, 60439 Frankfurt. Deadline for this issue: March 6 ,2017, 12.00 CET

ACATIS Investment GmbH, mainBuilding, Taunusanlage 18, D-60325 Frankfurt am Main, Tel: +49/69/97 58 37-77, Fax: +49/69/97 58 37-99, E-Mail: anfragen@acatis.de, Info: www.acatis.com
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