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The fund price improved by 3.0% in April. By significantly increasing its new bu-
siness during the first quarter of 2018 (+23.%), Grenke underlines its long-term
growth strategy. In addition, the leasing specialist was also able to gain the appro-
val of the European Investment Bank for a low-interest long-term loan. Luxury
conglomerate LMVH increased quarterly revenues by 3% compared to the
previous year (adjusted for currency fluctuations), and significantly exceeded
market expectations. McDonald's, Microsoft and Nemetschek once again repor-
ted very strong numbers. L'Occitane, Nestlé and Phillips 66 reported solid re-
sults. Linde renewed its commitment to settle with the remaining shareholders in
line with a squeeze-out process following the merger with Praxaier. With the
completion of the squeeze-out at Euler Hermes, we generated a positive yield
for the capital employed, with low volatility. The fund allocation is comprised of
67% shares, 14% bonds and 19% liquidity.

INVESTMENT OBJECTIVE AND - PHILOSOPHY

In the selection of the fund's positions the philosophy of value investing is com-
bined with an "event-driven value" approach.The aim is to reduce fundamental
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AOX754 (CLA) Grenke 9.0%
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SN BosoaL e e D Linde Inhaber-Akt 46% ASSET ALLOCATION - CLASSES

DEO00A2DR2MO (CL. D) 9

S O — o I - -

Dividends reinvested (Cl. A, B) AB Inbev 4.3%
Distribution Divid. distrib. quarterly (Cl. C) » « o )

Divid. distributed (Cl. D, X) Miinchener Rick 39% Fixed Income 14%
Investment category Balanced Fund Global Flexible Nestlé 3.8%

o, . Cash 19%

Benchmark 50% MSCIWorld Perf. gdr EUR,  LVMH Moét Hemnessy 5 o - o

50% EONIATR Louis Vuitton
Currency EUR

| .8 Mill.
Total net asstes ijgs ETJ”F'{E(E&) CONTINUATION PRODUCT FACTS/ EMT AWARDS

16,858.42 EUR(CI.B) Investor type .
Netassetvalue  1,20895 EUR(C.C) (minimum requirement) Private Customer

1,048.49 EUR(CI.D)

10047 EUR(CIX) Investment objective

Capital Accumulation Pl Winner 2018

Manager Ul-Team, Advisor: ACATIS Skills/ Experiences
(minimum requirement)

. Best
Basics Fund ) | Balancod Fund
= Global flexible

no Capital Guarantee

Investment company Universal Investment . .
Domicie Germany Loss Carrying Capacity
Custodian Hauck&Aufhauser, FFM Front end fee

Dec. 15,2008 (Cl.A) Ongoing Charges

Oct. 15,2010 (CI.B) (as of Sep.30,2017)

Date of inception  Jul. 10,2013 (CI.C)

1.79% pa. (CLA, C)
1 40% paa. (Cl.B)
091% pa. (Cl.D)

5% 5l Top 2018
 Fund

Jun.7,2017 (Cl. DY

1.35% (CI.A), 095% (CI. B)
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SCOPE

SEOPF.

Dec. 22,2017 (CL.X) Management fee ex ante 1.13% (Cl.C),0.20% (CI. D)
Fiscal year end Sep. 30 1.01% (Cl. X)
UCITs IV yes Transaction costs ex ante 0.1'1%
Investment horizon Investment horizon Performance fee ex ante maximal 20%

Risk-return profile 4 of 7

CI.A B, C, X: DE AT, CH, ES, FR,
Permission for public NL

Incidental costs ex ante

distribution ClLA:PT
ClL.D:DE
Representative in
Switzerland 1741 Fund Solutions AG
Faying agentin Notenstein La Roche Privatbank AG

Switzerland

039% (CI.A),042% (CI. B)
0.33% (CI.C)

(All data refer to the charts of share class A)
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" Sauren Research (B) Scope Rating %% Morningstar top rating (3 years)

[ Fonds-Note

NOTE ]

This document is only intended for information purposes. It is solely directed at professional clients or suitable counterparties in terms of the Securities Trading Act, and is not intended for distribution to retail customers. Past performance does not guarantee future results. ACATIS
accepts no liability that the market forecasts will be achieved. The information is based on carefully selected sources which ACATIS deems to be reliable, but ACATIS makes no guarantee as to its correctness, completeness or accuracy. Holdings and allocations may change. The
opinions are those of the fund managers at the time of publication and may not agree with an opinion at a later time. The opinions promote understanding of the investment process and are not intended as a recommendation to invest. The investment opportunity discussed in
this document may be unsuitable for certain investors depending on their specific investment objectives and depending on their financial situation. Furthermore, this document does not constitute an offer to persons to whom it may not be distributed under the respectively prevailing
laws. The information does not represent an offer nor an invitation to subscription for shares and is intended solely for informational purposes. Private individuals and non-institutional investors should not buy the funds directly. Please contact your financial adviser for additional
information on ACATIS products. The information may not be reproduced or distributed to other persons. Not all ACATIS funds are authorized in all European jurisdictions. Sales prospectuses, interim reports, annual reports and the “KID" are available free of charge from ACATIS
Investment KVG mbH. ACATIS Investment KVG mbH is regulated by the German Federal Financial Supervisory Authority, BAFIN, Lurgiallee 12, 60439 Frankfurt. Deadline for this issue: May 6 ,2018, 12.00 CEST
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